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WANTS R. R. TAX
LEFT T0 STATES

E. P. Thom Would Not
Alter Present System Un-
der U. S. Charter

-OPPOSES A LIMIT
TO DIVIDENDS

Transcript in Test Case of
Adamson Law Reaches
Washington

[Prem The Tribune Puresu ]

Washington, Nov, 27.—The right of

taxation and exercise of peollce power |

now asserted by states in dealing with
railroads should be reserved to the
states under a system of Federnl Incor-
poration, Alfred P. Thom, counsel to
the Railway Executives' Advisory Com-
mittes, told the Newlands committee
to-day in his cross-examination

Chairman Newlends asked il
:f the states would be necessary {for
Federal incorporation.

“No,” replied Mr. Thom, whe pointed
out that if a corporation owned the

eonsent

physies! property in s state it would

be nocessary
te ng corporstion wny charter
or corporate rights

“A holding company would not reach
tha situstion ™ asked Mr. Newlands.

“No, beeause it would retain all the
complextties syatem,”
. Thom.
Upholds State Taxatlon
“The nolice power of the state,” Mr
ntinued “sught o be disturbed
to the least possible degree consisient
with {nterstate commerce. Gov-
ernment ownership would take away
the right of the stales to imposs taxa-
tion: but in Federal incorporation, how-

or the

the owt

pof the present

am

AT

T

om ear

free

ever, we think a provision should be
written into the law specifically per-
ting statea to tax raliroad property
in thelr confinea like other property.
We think Congress should take over

mit

those powers em iential to & guar-

enly
antes of complete transportation effl.
cieney.

ate control of rates iz placing an
vndue burden on other states, Such
matters na the eguipment of & train |

aeross the continent should
Such traing
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Whitever 1he justie
ded 1

1 of bonds & -
Would Not Limiv Dividends

referred to &
Mr. Thom that o
chould earn 8
and 3 per cent
f surplus, = niked If dividenda
should be limit to tLese retu

*l o not think you can I
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Rirman Ne

f1ock
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cent for di
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mum dividends,"” replied Thom,
*“unless the government is ready to
guaraptes minimum dividends. Such &

limjtation, offering an opportunity to
lget everything, but to restriet gain,
dould de rive stock of mny sttraction
for invesiors."

Mr. Thom snid that the indifference
of investors to railrond wecurities
probably begen with the first adverse
genernl rate decision, when the invest-
ing public came to realize that owners
of railronds controlled neither expenses
nor revenues, '

“But there is sbundant capital peek-
ing investment elsewhers—in
companies, copper, municipal securities,
cotton,” he added
are being poured Into them.
companies can advance prices when
they wish; railroads cannot.”

Btate and Federal Rights

Nepresentative Adamson
Mr. Thom about the relation of state
and Federnl rights, Mr, Thom ex-
ﬁrnud the opinion that the conflicts
otwoen the sdvocutes of states' rights
and federnlists hud lnrgely dissppeared,
but thst men in public life were influ-
enced largely by local considerations,

Ratlway executives had only eom-
paratively recently ecome into agree-
ment about the desirebility of Feod-
eral incorporation, Mr. Thom smid.
Those who now opposed it were those
who had loeal eonditions favering the
perpetuation of their stutus.

tate to transfer |

s which rep- |

wleel |

“Countless millions |
These |

questioned |

The diffi- |

cultien of operation under many gov-
ernmental comminsions, the loss of con-
trol over revenues and expenses and
the irresponsibility of loesl authority
had compelled the raliroads to regard
Federal incorporation as & necexsity,

Ax between national corporations
sctually owning the physical property
of the railronds and national ':.ui-i.[m-
companies holding the stocks of the
roads now operating under state char-
ters, Mr. Thom said, the railropds pre-
ferred the former plan.
| Transcript in Test Case

The transcript in the case of the

Missouri, Oklahoma & Gulf Railread,
chosen to test the constitutionality of
the Adameron law, was received Iate to-

day at the Supreme Court. Instead of
immediately docketirg the ease, Clerk
Maher ment the transeript to Soliciter
General Davis by messenger. It is ex-
pected that the Department of Justice
will formally file the transeript and
have the case docketed in a few days

The transeript of the proceedings he-
fore Federal Judge Hook comprides
seventy-four typewritten pages, and
covers each step in the emactment of
the Inw, ns well as the procecdings in
which the statute was declared hy
Judge Hook to be “wunconstitutional,
null and void."

The deeres signed by Judge Hook on
November 22 includes instructions to
the railroad to keep mpecinl pecounts
of money due the trainmen after Jan-
| urry 1 under the Adamson law, so that
if the law should be upheld by the Su-
preme Court
accounts can

|
|
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STREET RAILWAY
MEN ASK WILSON
FOR 8-HOUR DAY

Representatives of 100,000 Or-

yrompt payment of such |

ganized Employes Seck Equal- |

ity with Brotherhoods

"From The Tritune Rorsau |
Washington, Nov. 27—A delegution
of street rallway men, representing
100,000 unionized employes, to-day pre-

| sentad a personal plea to President

Wilaon for a share of the administra-
tion's generosity to railroad labor.

Rezin Orr, national treasurer of the

Amalgamated Associntion of Street and
| Electric Railway Men, snd James H.

| Vahey, general counael for the national
organization, tulked with the Fresident
for nearly ah hour. :
Much mystery surrounded the visit.
The originul engagement w
Mr. Orr and Hugh Frayne, of
icnn Federuti of Lubor., Feur men
| saw the Presi t, but the identity of
two of them remained a secret jate to-
ght. White House employes believed
at one visitor was William B. Fitz-
1d, who was in charge of the street
3 1 New York, but t
1 only of Orr and \
it was though
irth man, but t
¢ dispatehes from New

.

wns disproved
.I.U."r\
The

object of the visit, accarding to
formnution that could be ob-
ned, was to get an wmendment to tha
hour law to include electric rail-

Wik ployes, who ure exempted by an
amendment sdded to the bill in the
H of Representatives and accepted

» Spnpie, The callers urged that

&

ther legizlation, especiully if
ht-hour law should be held un-
t 18]l by the Supreme Court,
the eleetrie traloumen should be put on

o game footing.na the brotherhoods
of the steam lines,

In the last fow dnya the brotherhoods
| have' bscoma much more sympathetic
toward their “brothers of the electric
|lines, following the meeting of the
Amerieun Federation of Lobor at Baulti

more and the virtual alllance formad
hetween the federation and brother-
heods. As a result, iL is believed that

i the brotherhoods will work with the
Y

Iway orgnnization to obtein
-hour hasis of pay for them.

FEAR OF ANTI-TRUST

LAWS TRADE HANDICAP

Manufacturers Kept from Com.
peting, Says Mr. Hurley

Philndelphis, Nov, 27.—Foreizn trade
of the United States is handicapped
through fear of anti-trust laws which
have kept the American manufscturer
and merchant from combining with hia
neighbor in the foreign field, aceording
to Edward N. Hurley, chuirman of the
| Federal Trade Commission, addressing

Hurley indorsed the Webh bill, per-

which will be presented ut the next
seesion of Congress.

Declaring that efficient managoment
| end sound business methods are the
{ prime needs of American business men
if they are to compete in foreign mar-
keta, Mr. Hurley startled his sudience

ns made for |
the Amers,

the Chamber of Commerce to-day. Me, |

mitting codperation in foreign trade,!

with the statement that not more than |

10 per cent of any group of men rep-
resenting any Industry who tave ap-
peared before the Federnl Trade Com-
mission had & good cost system, and
that of the 250,000 munufecturers wnd
commercinl organizations 100,000 had
no earnings during 1014; 90,000 earned
lesn than $6,000 & year, and of the re.

mainder 30,000, churging off nothing
for depreciation, eontinued to pay a tux
to the government on inflated bulunce
sheets,

© FINANCIAL MEETINGS

T0 THE ETOUKHOLDEHS Kir_dbﬂ.ii‘;’-uz
MEER IPANY

The annusl mesiing of the stockholders of
the Gelpy-ler Meer smpany, for the electlon
of directors and Inspeciors of slection for
ihe énsiing year, amd for the transaction of
such olhar business as may prog
bafore the meeting, has been adjou
and will be held we t

s alflce of the Com ¥
5 Darclay B Borvigh of Man:
an, Cliy of New W, on the 1th duy
of December, 1016, ut 11 A, M
Dated Now York, November 27th, 1516
WILLIAM BSESzaD,
Hecretary

DIVIDEND NOTICES

REALTY ASSOC

183 Bwpusen Hi., liro=

DIVIDESND NO
Nuvetniber 1916,

e Board of Directors hus t day de-

ctlared the regulnr semi-annual dividend of

% on ihe caplial stock of the COMpARnY, pay.

able Junuary 16th, 1813, out of the carninga

for ihe Becal yoaur to stockholders of record

LATES
Iyn, N
%

al the vicss of business 3 P M., Priday,
Jatuary Bth, 1%
ULUSTUS HARPER,
Tremsurer

SUMMONS

CITY COURT OF THE ITY OF NEW

YORK—Aagon Teitelbaum, Plainiiff,
spaing M hern  Mandelnum « fend-
=t Te 1t above n Defendani.

You sre hershy summoned to answsr the
complaint In this scilon and to serve &
copy of your answar on the altorney for
the plaintif, within ten (19) days after
the service. mnd in case of your fallure
e appear or answer, Judgment will b
taken againet you Ly
llef demiandeod in the covuplaint.

Dated, New York, October Sth, 1M4

JOSEPH A. BEIDMAN, Attorney for
Plalntiff, Office and P O . Address, €1 Park
Row, Borough of Manhatian, City of New
York,

To the defendant Menachem Mandel-
baum: The foregomg summons in served
upen you by publication, pursuant to the
oirder of the Hen Edward F. O'Dwyer,
Chisf Jusiice of the City Court of the Cig
of New York, daied @ctober 11th, 1914,
and duly flled, togeibher wiih the complaint
in this action, in the o®ice of the Clerh of
the Ciy Court of the Chy of New York, in
the Boiogygh of Manhattan, on October
13th, 1816, s modifed by the erder of the
said Uhief Justice, dated (O ber 2314
1816 and fled on that date [n sald clerk's
aMce, Bald complaint was Al n sald
glerk’s officw on Oviober &th, 1918

Dated, New Yora, October 1ird, 1316

BPH A SEIDMAN,
( for
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F. W. Woolworth,— Regular quarterly divi-
dend of 1% per cent on the preferred stock,
payable January 2 to stock of record De-
cember 9,

Illinots Central Lines Rallread.—
Regular semi i of 1 per cent,
payable January 2 to stock of record De-
cember 11.

Atlas Powder.— Regular quarterly dividend
of I per cent on the common etock and an
extra dividend of 8 per cent on the
both payable December 11 to stock of
December 1.

Haldwin Locomotive. Regular semi-snnual
dividend of 33 per cent on the preferred
stock, payable ¥ 1 to stockhold
record December

Brooklyn Rapld Tranalt— quar-
terly dividend of 13 per cent, Jan-
uary 2 to stock of record 3

terstate Electric Corporation,—
qn:n.rurlr dividend of lg per ulit::.a:
preferred stock, tock
of record Ni .

Dominion Power and
mmwaln-l-z

eommon stock, payable

of record November 10.
dend of l'-.G;:r.:atm ita preferred o
payable December 15 to slock of record Nel
vember 10, This is an incresse of 4y of |
mr‘nt over the last previous quarterly divi-

.~ Quarterly divi-
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